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INTRODUCTION

TMT Nuggets offers a comprehensive overview of the latest developments in the Telecommunications,
Media, and Technology (TMT) landscape in Nigeria, Africa, and globally. This Q3 report covers
significant legal, regulatory, and market shifts across key sectors, including media and entertainment,
intellectual property, telecoms, data protection, emerging technologies, and FinTech. From new
legislation and landmark court rulings to major market investments and new regulatory frameworks,
this quarter has been defined by a concerted push toward a more structured, resilient, and innovative
digital economy.

TELECOMMUNICATIONS

=

The Federal Government launched the
Building Resilient Digital
Infrastructure for Growth initiative,
‘Project Bridge’

In  August 2025, the Federal
Government announced the launch of
"Project Bridge," a massive initiative
plan to build a 90,000 km wholesale,
open-access fibre optic network. The
project is a key part of Nigeria's
National Broadband Plan, aiming to
add to the existing network and extend
high-speed internet to all 774 Local Government Area headquarters. Its success, however, is
dependent on resolving state-level policy friction.!

Historic $1 Billion Investment in the Telecommunications Sector

The Nigerian telecom sector saw the start of a major investment cycle with a $1 billion order for new
network equipment from Original Equipment Manufacturers. This investment, one of the largest in
Nigeria's telecom history, was made possible by a 50% tariff increase approved in February 2025. It
aims to address a decade of under-investment, improving service quality and accelerating the rollout
of 4G and 5G networks.?

NCC Confirms the Removal of the 5% Excise Tax in the New Tax Laws

In a move to provide relief to consumers, the Federal Government confirmed that it had removed the
5% excise tax on telecommunications services.? This levy, which covers services like voice calls and
data, was originally introduced in 2022 under the former administration and was subsequently
suspended in July 2023.

The confusion arose after the proposal for the 5% excise tax on telecommunications services, along
with levies on gaming and betting, was reportedly included in the draft of the

! Proposed Building Resilient Digital Infrastructure for Growth (BRIDGE) Project): https://ead.gov.ng/proposed-building-resilient-digital-
infrastructure-for-growth-bridge-project/

2NCC Policy Shift Unlicks $1bn in 2025 Telecom Investment: https://businessday.ng/technology/article/ncc-policy-shift-unlocks-1bn-in-2025-
telecom-investment-maida/

3 FG Removes 5% Telecom Tax on Voice, Data Services: https://x.com/NOA Nigeria/status/1966120612835025203
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Nigeria Tax Act (NTA) 2025 (part of the broader tax reform bills slated to commence in January 2026).
However, the Executive Vice Chairman of the NCC, Dr Aminu Maida, confirmed that President Tinubu
intervened to ensure the levy was removed entirely from the final version of the new tax legislation.*
This policy reversal is a critical balancing act after the recent tariff hike approval by the government.

Proposed Review of the NCC 2019 Enforcement Processes Regulations (‘EPR’)

In @ move to address continued non-compliance by telecom tower companies and ICT service
providers, the NCC is reviewing its EPR, proposing a shift from cash penalties to direct regulatory
consequences. A consultation paper released by the Commission outlines five proposals to strengthen
enforcement, with a rule-making process scheduled for late Q3 2025.> One of the core proposals
includes asymmetric sanctions, adjusting penalties based on the operator’s size and capacity, to ensure
fairness while driving stronger compliance across the board. The NCC is also considering non-monetary
administrative penalties, particularly in cases of interconnection debt or licence abuse.®

Proposed National Telecommunications Cybersecurity Framework

The Nigerian Communications Commission (‘NCC’) is fast-tracking a national telecom cybersecurity
framework to be rolled out in early 2026. The framework is being developed in response to rising
digital threats and telecom data breaches.® It will draw legal backing from existing laws (Cybercrime
Prevention Act 2015, Data Protection Act 2023) and will require telecom operators to put in place
standardised risk mitigation, incident-response and data protection. The new framework, expected to
be finalised by Q3 2025, will require telecom operators to enforce risk mitigation strategies, data
protection protocols, and incident-response plans.

NCC Launched the Corporate Governance Guidelines 2025

The NCC introduced a new set of Corporate Governance Guidelines for licensed operators in August
2025. The guidelines impose strict term limits for directors, including a novel expertise requirement
mandating at least two (2) non-executive directors, one of whom must be an Independent Non-
Executive Director and shall possess the requisite knowledge and experience in Information
Communication Technology (ICT) and/or cybersecurity. It also introduced a "cooling-off" period of 3
years for former top NCC officials before they can join a licensed telecom company.’

e MTN and T2 (formerly 9Mobile) Sign National Roaming Deal

MTN and 9mobile have partnered through a three-year national roaming agreement, allowing T2
subscribers to use MTN's extensive network infrastructure for improved coverage and service quality
nationwide. The collaboration, which has received regulatory approval?, also involves T2 leasing its
radio spectrum to MTN, enhancing both companies' capacity and service offerings. The deal fosters
industry collaboration, operational efficiency, and aims to expand connectivity across Nigeria.®

4 Tinubu removed 5% telecom levy under new tax law — NCC 19th August 2025. https://punchng.com/tinubu-removed-5-telecom-levy-
under-new-tax-law-ncc/

5 Consultation Paper on the Review of the 2019 Enforcement Processes Regulations: https://www.ncc.gov.ng/node/3844

6 NCC to launch Cybersecurity Framework: https://techpoint.africa/news/ncc-telecom-cybersecurity-rules/?utm

7 NCC Corporate Governance Guidelines 2025: https://www.ncc.gov.ng/sites/default/files/2025-07/Guidelines-on-Corporate-Gov.pdf

8 NCC Grants MTN, 9Mboile Approval for National Roaming Services: https://www.ncc.gov.ng/media-centre/press-releases/press-statement-
ncc-grants-mtn-9mobile-approval-national-roaming

® MTN Announces National Roaming Agreement with 9Mobile: https://www.mtn.ng/wp-content/uploads/2025/07/MTN-Nigeria-
Announces-National-Roaming-Agreement-with-9Mobile.pdf
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o T2 (formerly 9Mobile) Subscriber Turnaround

Now T2 recorded a rare subscriber increase in July, adding over 290,000 new users, even as its major
competitors lost subscribers.'® This growth is a result of its national roaming deal with MTN. By using
MTN's extensive network, 9mobile can now offer better coverage and service quality without the need
for massive capital expenditure, providing a potential path to a long-term turnaround.

Airtel Africa Extends its $100 million Share Buyback Programme.

Airtel Africa announced it was extending its $100 million share buyback program. The initiative, which
was originally launched in late 2024, is aimed at improving returns for shareholders by reducing the
company's share capital and potentially increasing its earnings per share. This decision was
accompanied by the postponement of a separate listing for its mobile money business, signalling a
strategic prioritisation of shareholder value amidst a volatile macroeconomic environment.?

MEDIA & ENTERTAINMENT NIGERIA

Limitations of the Powers of FCCPC in
Price Control

The Federal High Court of Nigeria sitting in
Abuja, in Suit No: FHC/ABJ/CS/379/2025,
dismissed the suit brought by Multichoice
Nigeria against the Federal Competition
and Consumer Protection Commission
(FCCPC), thereby affirming the
Commission's authority to challenge the

company's price increases. This case arose
after Multichoice announced a 25% increase in the subscription rates of DSTV and GOTV services, to
be effective on 1** of March 2025. The FCCPC opposed the increment and called for a regulatory review,
threatening sanctions if the increments were to proceed. Multichoice, thereafter, instituted this suit
to challenge the powers of the FCCPC to prevent the increase in the prices of its services.

The Court dismissed the suit of Multichoice on the grounds of abuse of court processes. However, on
the merit of the suit, the Court noted that FCCPC cannot impose price control of goods and services
without the approval of the President, while FCCPC has investigative powers under its establishing Act,
it cannot fix or suspend prices unless specifically delegated by the President through a gazetted
instrument.

Nigeria Box Hit 10 billion in Ticket Sales.

Nigeria’s cinema industry reached a new milestone in August 2025, crossing #10 billion in ticket sales.
This represents a 58% jump compared to the 6.4 billion generated during the same period in 2024.
According to the Cinema Exhibitors Association of Nigeria, the growth is being driven by strong
blockbuster performances. Funke Akindele’s Everybody Loves Jenifa continues to attract audiences,
while Alakada: Bad and Boujee hit #500 million earlier this year. The figures underline Nollywood’s
growing strength and Nigeria’s deepening cinema culture.

10 After 90% subscriber loss, 9mobile posts rare growth in July 2025: https://techpoint.africa/news/t2-rare-growth-july-2025/
11 Airtel Extends Share BuyBack Plan: https://guardian.ng/business-services/airtel-africa-extends-100m-share-buyback-plan/
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Federal Government of Nigeria Endorses Arewa International Film Festival (AIFF)

The Federal Government has thrown its weight behind the inaugural Arewa International Film Festival
(AIFF), a regional platform to showcase Northern Nigeria’s artistic and cultural talent. Minister Hannatu
Musawa described the festival as a “strategic platform” to project the region’s depth of storytelling
and heritage. Themed “Showcasing Untapped Potential and Promoting the Rich Historical Heritage of
the Sahel Region,” the AIFF will spotlight voices often missing in national and international creative
conversations. Organisers say the initiative seeks to correct the underrepresentation of Northern
contributions to Nollywood. The government pledged institutional support, including infrastructure
development for the industry.

Netflix Introduces Gen Al in Film Production

Netflix has taken a pioneering step by officially integrating generative Artificial Intelligence (Al) into its
film and TV production. Co-CEO Ted Sarandos revealed that the Argentine thriller E/ Atonata debuted
the world’s first Gen Al-generated final footage. The Al-driven effect was reportedly completed 10
times faster and at far lower cost than traditional techniques. Netflix says the technology is meant to
support, not replace, human creativity, allowing studios to innovate at scale. Industry observers note
that this move could redefine how Hollywood and global cinema approach visual storytelling.?

Nigeria — EU SEALED €20 Million Creative Deal

Nigeria and the European Union have sealed a €20 million agreement to strengthen the country’s
museums, film festivals, and digital creative industries. The deal is part of broader efforts to harness
cultural assets as drivers of economic growth and national unity. Both parties emphasised the value of
international cultural cooperation in boosting jobs and opportunities. The initiative will channel funds
into festivals, museum partnerships, and digital content creation. It signals a growing recognition of
Nigeria’s creative economy as a major pillar for development.?

Bill to Regulate Gaming in Nigeria

The House of Representatives has passed a Bill titled the Central Gaming Bill seeking to create a
comprehensive and harmonised regulatory framework for the operation and business of all forms of
online and remote gaming that transcends state boundaries and extends beyond Nigeria’s borders.
The Bill aims to improve revenue collection from gaming activities by streamlining taxation, licensing
fees, and compliance measures while ensuring transparency, accountability in revenue remittance, and
promoting responsible gaming and preventing gambling addiction in the Country. The Bill has been
transmitted to the Senate for consideration and passage. It was presented for concurrence during the
Senate plenary on Tuesday, October 7, 2025, where it is currently progressing.

12 Netflix Ushers in a New Creative Era with Generative Al Debut in 'El Eternauta' (Report on Co-CEO Ted Sarandos' announcement during the
Q2 2025 earnings call regarding the use of Generative Al in the Argentine thriller E/ Eternauta). https://www.actuia.com/en/news/the-
eternaut-netflix-uses-generative-ai-for-the-first-time-in-an-original-production/

13 Report on the launch of the €20 million Nigeria-European Union initiative to support cultural partnerships, film festivals, and the digital
creative industry, as announced by the EU Ambassador and the Nigerian Minister of Art, Culture, Tourism, and Creative Economy.
https://www.vanguardngr.com/2025/07/nigeria-eu-launch-e20m-initiative-to-boost-museum-partnerships-creative-industries/
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AFRICA

Canal+ Acquires Multichoice Group

French pay-TV giant Canal+ has completed its takeover of South Africa’s MultiChoice Group in a
landmark deal. Canal+ acquired shares at R125 each, in a transaction worth approximately R55 billion
(Approximately $2.9 billion to $3.2 billion), described as the largest by the Paris-based broadcaster.
The move gives Canal+ direct control of 46% of MultiChoice, with additional shares tendered before
the deal became unconditional on 22nd September 2025. MultiChoice, the operator of DStv and
Showmax, has long shaped Africa’s television landscape with its mix of sports, drama, and
entertainment. While leadership changes are underway, the companies say subscription and billing
arrangements will remain unchanged for now, with a full strategy update expected in early 2026.%*

INDIA

Centralised Digital Music Licensing Registry

The Indian Ministry of Information and Broadcasting is set to launch a centralised Digital Music
Licensing Registry by October 2025. This Initiative aims to streamline clearances and boost the live
events industry, simplify and unify licensing of music in the digital and live events spaces, improve
efficiency, reduce disputes in the industry and position India amongst the top five global live
entertainment destinations by 2030.%°

The Promotion and Regulation of Online Gaming Act, 2025

The Promotion and Regulation of Online Gaming Act, 2025, is an Act of the Parliament of India which
provides a comprehensive legal framework for the licensing, classification, and regulation of online
gaming in India. The Act seeks to promote online gaming as an emerging industry while ensuring
consumer protection, responsible gaming practices and safeguards against illegal betting and
gambling.t®

INTELLECTUAL PROPERTY
NIGERIA

Piracy Site Moviebox.ng Shut Down

The Nigerian Copyright Commission
(NCC), in partnership with the Nigeria
Internet Registration Association (NiRA),
has successfully shut down MovieBox.ng.
The site was one of the country’s most
popular hubs for pirated films, music, and
live sports. The takedown, which took
effect on July 20, 2025, is part of a wider

government crackdown on digital

1 CANAL+ ANNOUNCES THE EFFECTIVE CONTROL OF MULTICHOICE, 22 September, 2025.
https://www.canalplusgroup.com/en/mandatoryoffermultichoice/multichoice-post-72

15 MIB to launch centralised digital music licensing registry by October
https://economictimes.indiatimes.com/industry/media/entertainment/mib-to-launch-centralised-digital-music-licensing-registry-by-
october/articleshow/123587130.cms?from=mdr#:~:text=The%20Ministry%200f%20Information%20and,boost%20the%20live%20events%
20industry.

16 Gaming Bill: Centre to ban money-based online gaming, set to table in Parliament on this day - Key details here". The Times of India. 19
August  2025. https://timesofindia.indiatimes.com/business/india-business/gaming-bill-cabinet-approves-legislation-to-regulate-online-
real-money-gaming-platforms-to-be-tabled-in-lok-sabha-on-this-day/articleshow/123384416.cms

Page | 6
ITI\/IT NUGGETS: Q3 REVIEW www.advocaat-law.com


https://www.canalplusgroup.com/en/mandatoryoffermultichoice/multichoice-post-72
https://timesofindia.indiatimes.com/business/india-business/gaming-bill-cabinet-approves-legislation-to-regulate-online-real-money-gaming-platforms-to-be-tabled-in-lok-sabha-on-this-day/articleshow/123384416.cms

ADVUCAAT

LAW PRACTICE

copyright infringements. Authorities say the closure is a major step in protecting Nigeria’s growing
creative economy. The NCC also emphasised that the fight against piracy is ongoing, with plans to
target other illegal platforms.’

Nigerian Trademark Journal Release

The Nigerian Trademark Registry officially released another Trademark Journal on September 30th.
This is a crucial publication for all brand owners, as it lists the trademarks that have been accepted for
registration. Existing trademark owners and interested parties now have a two-month window from
the date of release to file an Opposition Notice against any published mark that they believe is similar,
confusingly alike, or potentially infringes upon their own registered or prior marks.

AFRICA

South Africa Launches an Online Reporting Platform for Security Compromises
The South African Information Regulator launched an online system where public and private bodies
can report security compromises and data breaches. All organisations in South Africa are required to
report any breaches through this newly launched portal, rather than via email.*®

Accession of Ethiopia to The New Paris Convention State

Ethiopia has deposited its instrument of accession to the Paris Convention for the Protection of
Industrial Property. Thereby making the total number of States at the convention 181. Ethiopia’s
membership became effective on the 15" of August 2025.%°

Accession of Mauritius to The Harare Protocol(ARIPO)

The Republic of Mauritius deposited its instrument of accession to join the Harare Protocol on Patents,
Utility Models and Industrial Designs within the Framework of the African Regional Intellectual
Property Organisation (ARIPO). Consequently, the Republic of Mauritius is a member State of the
regional patent system established by ARIPO effective on 27" August 2025, increasing the number of
the Harare Protocol to 21 member states.?°

DATA PROTECTION
Nigeria

NDPA General Application and Implementation
Directive (GAID) 2025: On September 19, 2025,
the GAID, earlier issued by the Nigeria Data
Protection Commission, becomes effective. This
directive clarifies the Nigeria Data Protection
Act (NDPA), providing specific guidance on its
extraterritorial scope, which applies to foreign
entities that process the personal data of

7 https://von.gov.ng/commission-shuts-down-piracy-site-moviebox-ng/

18 https://www.dataguidance.com/news/south-africa-information-regulator-launches-
online#:~:text=From%20April%201%2C%202025%2C%20all,a%20data%20subject%20has%20been

19 https://www.wipo.int/wipolex/ar/treaties/notifications/details/treaty paris 228

20 https://agip-news.com/news.aspx?id=77362&lang=en
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Nigerians. It also details enhanced compliance duties for organisations, including breach notification
and Data Protection Officer (DPO) appointments.?

Africa

Madagascar — New Data Protection Authority

Madagascar officially established and appointed board members for its Data Protection Authority
(DPA), the Malagasy Commission for Information Technology and Liberties (CMIL). This brings the
number of DPAs in Africa to 35, highlighting the continent's growing commitment to data privacy.

Algeria — Amended Data Protection Law
On July 24, 2025, Algeria published its amended data protection law. The new law imposes a 5-day
data breach notification requirement and allows for cross-border data transfers.

Kenya — 2025-2029 Strategic Plan

The Office of the Data Protection Commissioner (ODPC) published its 2025-2029 Strategic Plan. Under
the plan, the ODPC seeks to ratify the Malabo Convention, issue guidance on cross-border data
transfers, and pursue adequacy decisions from the EU and UAE. The High Court also ruled that
International Mobile Equipment Identity (IMEI) numbers qualify as personal data.

Gambia — Personal Data Protection and Cybercrime Bill
The Speaker of Parliament announced ongoing deliberations on the Personal Data Protection and
Cybercrime Bill.

Togo — Video Surveillance Regulation
Togo’s Personal Data Protection Authority (IPDCP) officially launched a new declaration and
authorisation process for video surveillance systems.

GLOBAL DEVELOPMENTS

Key Fines & Enforcement

In the third quarter of 2025 (July to September), several countries and regions issued significant data
protection fines and announced new enforcement actions. Key developments included fines in Nigeria
and Ireland, a major settlement in California, and continued strict enforcement under the EU's General
Data Protection Regulation (GDPR).

AFRICA
e Multichoice Nigeria: In early July 2025, the Nigeria Data Protection Commission (NDPC) fined
the media company 8766 million (approximately $508,000) for breaching the Nigeria Data
Protection Act (NPDA).
e Nigerian Gaming and Financial Sector Probe: In August 2025, the NDPC announced a 21-day
compliance notice for banks, insurance firms, gaming, betting and other financial institutions
regarding suspected data privacy violations, signalling a sector-wide enforcement drive.

21 Read our review of the directive here: https://advocaat-law.com/wp-content/uploads/2025/10/Navigating-the-Nigeria-Data-Protection-
Act-General-Application-and-Implementation-Directive-NDPA-GAID-A-Guide-for-Businesses.pdf

Page | 8
ITI\/IT NUGGETS: Q3 REVIEW www.advocaat-law.com


https://advocaat-law.com/wp-content/uploads/2025/10/Navigating-the-Nigeria-Data-Protection-Act-General-Application-and-Implementation-Directive-NDPA-GAID-A-Guide-for-Businesses.pdf
https://advocaat-law.com/wp-content/uploads/2025/10/Navigating-the-Nigeria-Data-Protection-Act-General-Application-and-Implementation-Directive-NDPA-GAID-A-Guide-for-Businesses.pdf

ADVUCAAT

LAW PRACTICE

e Burkina Faso: The Ministry of Territorial Administration and Mobility suspended an
international NGO for collecting sensitive personal data without authorisation.

e Mali: Mali's DPA imposed a fine of 5,000,000 CFA (approximately $8,968) on a company for
obstructing an on-site inspection.

e Tanzania: Tanzania's DPA issued a fine of 20,000,000 TZS (approximately $8,130) against a
company for publishing a data subject's pictures and videos on social media without consent.

EUROPE
e Irish Data Protection Commission (DPC):

o The DPC fined the Department of Social Protection (DSP)€550,000 for illegally
processing biometric facial data through the Public Services Card without a valid legal
basis.

o The City of Dublin Education and Training Board was fined €125,000 for failing to
implement appropriate security measures and notify a data breach involving 13,000
student applicants promptly.

e French Data Protection Authority (CNIL)
In September 2025, the CNIL fined SAMARITAINE SAS €100,000 for secretly monitoring
employees with hidden cameras disguised as smoke detectors.

e EU Digital Services Act (DSA)
In July 2025, the European Commission found e-commerce platform Temu in breach of DSA
rules for failing to properly assess and mitigate the risk of illegal products being sold on its
marketplace. While not a direct GDPR fine, it carries the potential for penalties of up to 6% of
the company's annual worldwide turnover.

e GDPR Enforcement
A July 2025 report noted that GDPR fines continued at a high pace in the first half of 2025,
with penalties exceeding €3 billion. Cases highlighted include fines against Meta, Amazon, and
TikTok. In August, European data protection authorities imposed significant fines for various
GDPR violations, with the largest being a record €4,300,000 penalty against ING Bank Slaski in
Poland for illegally scanning identity documents without a legitimate purpose or risk
assessment, specifically processing sensitive data like PESEL numbers. Spanish authorities
were also active, fining CAMERDATA €260,000 for unauthorised data disclosure and Loro
Parque €250,000 for collecting fingerprints without proper consent or information. Further
Spanish fines included Caixabank's €200,000 penalty for storing personal data beyond its legal
scope and using it for advertising, and Real Sociedad de Futbol's €66,000 fine for inadequate
data safeguards.

NORTH AMERICA

e California Privacy Protection Agency (CPPA):

o In July 2025, the CPPA and California Attorney General announced a $1.55 million
settlement with Healthline Media. The company was penalised for sharing sensitive
personal health information and failing to provide an effective opt-out mechanism for
targeted advertising.
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o In September 2025, the CPPA, alongside state attorneys general from Colorado and
Connecticut, launched a joint investigation into companies potentially violating rules
for the Global Privacy Control (GPC), a universal opt-out signal.

o CPPA Regulations: On September 23, 2025, the CPPA officially approved new
regulations for the CCPA regarding cybersecurity audits, risk assessments, and
automated decision-making technology. While not fines, these new rules with
staggered deadlines will increase compliance requirements for businesses.

Oregon

The Oregon Consumer Privacy Act (OCPA) became effective on July 1, 2025, for 501(c)(3)
organisations and will apply to motor vehicle manufacturers and their affiliates controlling or
processing personal data from vehicle use as of September 28, 2025.

Tennessee and Minnesota

New privacy laws in Tennessee and Minnesota came into effect in Q3, expanding consumer
rights. Minnesota's law is particularly notable for introducing a consumer right to contest
automated profiling, a first-of-its-kind provision in the US.

UNITED ARAB EMIRATES

DIFC Data Protection Law: Reforms to the Dubai International Financial Centre (DIFC) Data
Protection Law (DPL) came into effect in July 2025, including a new right for individuals to sue
and increased penalties for certain breaches. The maximum fine for failing to carry out a data
protection impact assessment increased to $50,000.

EMERGING TECHNOLOGIES & Al GOVERNANCE

Pan-African Al Governance

The Pan African Parliament (PAP) adopted the Lusaka Declaration, calling for robust, Africa-led
governance frameworks for Al. The Smart Africa organisation has also launched a
comprehensive Model Al Policy Framework to guide African countries in developing their
national strategies.

EU Al Act

Key provisions of the EU Al Act came into effect on August 2, 2025. This marks a new era for
Al governance, with the newly established Al Office and European Artificial Intelligence Board
becoming operational. Providers of high-risk Al systems now face specific obligations,
including transparency requirements and risk management.

Cameroon

Cameroon unveiled its National Al Strategy, which proposes establishing a Cameroonian Al
Authority and a Presidential Council on Al, as well as a framework law to address ethical
considerations.

Namibia

Namibia inaugurated its Al Technical Advisory Committee to develop its National Al Strategy,
with key priorities including education, capacity building, and job creation.

Ghana

Ghana announced plans to establish an Emerging Technologies Council (ETC) to oversee a
broad spectrum of technologies beyond Al, with new legislation like the Emerging
Technologies Act in development.
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STABLECOIN, CRYPTO AND BLOCKCHAIN REGULATION

United States: The Guiding and Establishing National Innovation for US Stablecoins Act
(GENIUS Act), the first comprehensive federal legislation on payment stablecoins, was signed
into law on July 18, 2025. The act mandates 1:1 backing with liquid assets, defines payment
stablecoins, and requires regular audits and transparency reports. The US Department of the
Treasury has begun implementing the Act. The CFTC also announced on September 24, 2025,
that stablecoins can be used as compliant collateral for derivatives market participants.

In the United States, the CLARITY Act, aimed at defining digital assets as securities or
commodities, passed the House on July 17, 2025, and is pending Senate consideration.

The CBDC Anti-Surveillance State Act, prohibiting the Federal Reserve from issuing a retail
CBDC without congressional authorisation, also passed the House on July 17, 2025, and is
pending Senate review.

Hong Kong: The Stablecoins Ordinance became effective on August 1, 2025, requiring
stablecoin issuers to obtain a license from the Hong Kong Monetary Authority (HKMA). The
law mandates full asset-backed reserves, redemption at par value, and includes AML/CTF
obligations. Licensing is expected to begin in early 2026.

United Kingdom: The new Cryptoasset Regulatory Regime, established by the Financial
Services and Markets Act 2000 (Regulated Activities and Miscellaneous Provisions)
(Cryptoassets) Order 2025, is expected to be fully implemented by Q2 2026.

UAE: Dubai's Virtual Assets Regulatory Authority (VARA) released stricter rules in Rulebook
Version 2.0. Abu Dhabi's FSRA also implemented updates, including prohibiting privacy tokens
and algorithmic stablecoins.

FINTECH LAW AND REGULATIONS

Digital Lending: In Nigeria, the Digital, Electronic, Online, or Non-Traditional Consumer
Lending Regulations 2025, issued by the Federal Competition and Consumer Protection
Commission (FCCPC)?? came into effect, expanding coverage to all unsecured digital loans,

introducing re-registration and application fees, mandating interest rate disclosure, regulating
partnerships and third-party service providers, setting a 30-day approval timeline, and
requiring annual/biannual compliance reporting.

Saudi Arabia: The Capital Market Authority (CMA) granted 68 Fintech experimental permits
by the end of Q2 2025, with 50 companies registered and 36 operational in its Fintech Lab,
focusing on areas like crowdfunding, robo-advisory, and digital trading platforms.

ECOWAS: Finalised a draft directive to establish a harmonised legal and regulatory framework
for the digital sector across West Africa between September 22 and 24, 2025.

Al Regulation: The FCA in the UK has indicated it will rely on existing frameworks rather than
introduce new regulations specifically for Al, despite increasing utilisation of Al in FinTech,
especially in RegTech and payment processing.

22 https://fccpe.gov.ng/wp-content/uploads/2025/08/DIGITAL-CONSUMER-LENDING-2025-LATEST.pdf
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LAW PRACTICE

10T LAW AND REGULATIONS

Cybersecurity: Significant cybersecurity obligations for IoT devices became effective
from August 1, 2025, under the EU Radio Equipment Directive (RED). This includes
requirements for device security, personal data protection, and fraud prevention.

Data Act: The EU Data Act became largely applicable on September 12, 2025, setting rules for
the use of data generated by loT devices, protecting organisations from unfair contractual
terms, and allowing public sector access for specific purposes like emergency response.

OTHERS

Quantum Computing: SC Ventures and Fujitsu are collaborating to develop quantum
computing applications in FinTech areas like fraud detection, risk simulation, and credit
decisions, utilising Fujitsu's quantum computing technology.

loT Infrastructure: SEACOM launched SEACOM 2.0, a new subsea cable designed to be Al-
ready and resilient, enhancing connectivity and digital infrastructure across Africa, the Middle
East, and Asia.

Cybersecurity in loT: SEALSQ and the Seoul Metropolitan Government signed an MoU to
establish a Post-Quantum Semiconductor Personalisation, Research and Design Centre in
Seoul to embed quantum-resistant cryptographic keys into semiconductor chips.
Stargate—The OpenAl, Oracle, and Softbank Joint Al Project Backed by The White House—
Announced A $400 Billion Infrastructure Plan: OpenAl, Oracle, and SoftBank are partnering
on a massive, half-trillion-dollar Al infrastructure project called Stargate to build and operate
new data centres in the United States. This private-sector initiative was announced by
President Donald Trump in January and aims to secure U.S. leadership in Al.

PayPal Confirms $100 Million Multi-Year Investment Plan

PayPal announced its plans to commit $100 million to the Middle East and Africa. This signals
a major expansion into the region’s rapidly growing digital commerce market. This significant
investment highlights the increasing need for robust legal and regulatory frameworks to
navigate diverse national jurisdictions.

Visa Opens Its First African Data Centre in Johannesburg

In a significant move to accelerate Africa's digital economy, Visa has launched its first African
data centre in Johannesburg, South Africa. This initiative, part of a larger $1 billion
commitment, is designed to drive financial inclusion and support small and medium-sized
enterprises (SMEs) by bringing processing power and Al-driven security closer to the
continent.

EU Fines Google Over Alleged Anti-Competitive Practices in Adtech

The European Union fined Google €2.95 billion for alleged anti-competitive practices within
the online advertising technology sector, also known as ad tech. The European Commission,
the EU's top antitrust regulator, stated that Google used its dominant position to "self-
preference" its own services, thereby harming rival ad exchanges, advertisers, and publishers.
This marks the third time the EU has fined Google for breaching competition rules, and the
size of the penalty reflects this history of violations. This stance comes despite the US
government having its own ongoing antitrust lawsuits against Google. The EU Commission, for
its part, denied that the timing of the fine was influenced by political tensions with the United
States.
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