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 CBN DEPLOYS MASTER REPURCHASE 

AGREEMENT AND COMMENCES NON-INTEREST 

FINANCIAL INSTRUMENT AUCTIONS 

 

The CBN issued a 

circular announcing the 

implementation of the 

Nigerian Non-Interest 

Financial Institutions' 

Master Repurchase 

Agreement (“NNMRA”) 

and the initiation of 

auctions for two 

Shariah-compliant liquidity management 

instruments, including the CBN Non-Interest 

Asset-Backed Securities (“CNI-ABS”) and the CBN 

Non-Interest Note (“CNIN”). These initiatives are 

designed to bolster liquidity operations and 

foster the expansion of the non-interest financial 

market, in alignment with Islamic finance 

principles. Access to the CBN discount window 

will be restricted on auction days. 

 

For more information, please refer here: 

 

 

 

 

 

 

CBN RELEASES THE EXPOSURE DRAFT OF THE 

BASELINE STANDARDS FOR AUTOMATED ANTI-

MONEY LAUNDERING (“AML”) SOLUTIONS, 

REQUESTS STAKEHOLDER COMMENTS 

 

The CBN has issued an exposure draft of the 

Baseline Standards for Automated Anti-Money 

Laundering (“AML”) Solutions. The Standards aim 

to strengthen the AML/CFT/CPF capabilities of 

financial institutions through technology-driven 

approaches, encourage the adoption of emerging 

technologies to enhance the detection and 

reporting of suspicious transactions in real time, 

reduce operational inefficiencies associated with 

manual AML processes and support compliance 

with evolving domestic and international 

regulatory expectations. The standards apply to 

all financial institutions operating in Nigeria 

including deposit money banks, microfinance 

banks, primary mortgage banks, digital payment 

service providers and other financial institutions 

subject to AML/CFT/CPF regulations. Financial 

institutions are required to align their AML 

solutions with these baseline standards within 12 

months of the issuance of the standards.   

 

For more information, please refer here: 

 

 

Dear Esteemed Client,  

The Central Bank of Nigeria (“CBN”), the Securities and Exchange Commission (“SEC”), the 

Corporate Affairs Commission (“CAC”), the Nigerian Maritime Administration and Safety Agency 

(“NIMASA”), the National Identity Management Commission(“NIMC”), the Nigerian Data 

Protection Commission (“NDPC”), the Nigerian Communications Commission (“NCC”), and the 

National Pension Commission (“PENCOM”) issued the following Press Releases, Circulars, and 

Guidelines in May 2025, containing information and directives for the Banking, Maritime, 

Technology Sectors, as well as the general public. We hope that you find the information useful in 

your operations.   

 

Please find the highlights below: 

 

https://www.cbn.gov.ng/Out/2025/FMD/Deployment%20of%20NNMRA%20and%20commencement%20of%20auction%20of%20CNI-ABS%20and%20CNIN.pdf
https://www.cbn.gov.ng/Out/2025/CCD/Exposure%20Draft%20on%20Baseline%20Standards%20for%20Automated%20AML%20Solutions.pdf
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SEC WARNS AGAINST UNREGISTERED 

OPERATIONS OF SILVERKUUN INVESTMENT 

COOPERATIVE SOCIETY 

 

The SEC issued a public 

notice to caution 

investors and the general 

public that Silverkuun 

Investment Cooperative 

Society/Silverkuun 

Limited is not registered 

to operate in any capacity in the Nigerian capital 

market. SEC strongly advises against engaging 

with this entity or its representatives for any 

investment-related activities, as such 

engagement exposes investors to financial risks, 

including potential loss of investment. Clients are 

advised to exercise due diligence and verify the 

regulatory status of any investment firm before 

entering into transactions. 

 

For more information, please refer here: 

 

CAC WARNS PUBLIC AGAINST FRAUDULENT 

REQUESTS FOR COMPANY INFORMATION 

The CAC issued a public notice alerting the public 

and its customers to disregard any fraudulent 

phone calls, WhatsApp messages, text messages, 

or emails falsely purporting to originate from the 

Commission and requesting the disclosure of 

company particulars or the downloading of 

specific applications. The CAC has also officially 

dissociated itself from such communications, 

affirming that it will never solicit sensitive 

company details or instruct customers to 

download particular software. Customers are 

advised to exercise utmost caution and report 

any suspicious communication.  

 

For more information, please refer here: 

 

 

 

 

 

CAC AND NIBSS LAUNCH API INTEGRATION TO 

STREAMLINE BUSINESS DATA VERIFICATION 

 

The CAC launched an Application Programming 

Interface (“API”) integration platform, in 

collaboration with the Nigeria Inter-Bank 

Settlement System (“NIBSS”), to facilitate a 

secure and seamless access to business 

registration data for approved private sector 

entities (“super agents”). This initiative is 

intended to enhance the ease of doing business, 

particularly for Micro, Small, and Medium 

Enterprises (“MSMEs”), by reducing bureaucratic 

impediments and improving access to company 

information. In alignment with the Nigerian Data 

Protection Act (“NDPA”) 2023, the platform 

ensures that personal data is accessed lawfully 

and securely. This development supports 

transparency, regulatory compliance, and 

Nigeria’s broader digital transformation agenda. 

 

For more information, please refer here: 

 

NIMASA IMPLEMENTS DIGITAL REFORMS TO 

ENHANCE MARITIME REGULATION AND 

REVENUE ASSURANCE 

 

The NIMASA has implemented comprehensive 
digital reforms aimed at strengthening regulatory 
governance, improving environmental 
compliance, and optimising revenue collection. 
Central to this initiative is the deployment of the 
Maritime Enhanced Monitoring System 
(“MEMS”), which enables real-time tracking of 
vessel activities, automated billing for waste 
reception services, and prompt responses to 
marine pollution incidents. These reforms 
address previous inefficiencies stemming from 
manual processes and fragmented oversight and 
are consistent with the Federal Government’s 
Renewed Hope Agenda. Clients operating within 
the maritime sector are advised to take note of 
these developments and ensure conformity with 
NIMASA’s evolving digital compliance 
framework. 
 

For more information, please refer here:  

https://sec.gov.ng/illegal-operator-alert-silverkuun-investment-cooperative-society-silverkuun-limited/
https://www.cac.gov.ng/beware-of-fraudulent-calls-or-messages-demanding-disclosure-of-particulars-of-companies-purportedly-from-the-cac/
https://nibss-plc.com.ng/nibss-and-cac-launch-api-integration-platform-to-streamline-business-services-and-enhance-data-verification/
https://nimasa.gov.ng/nimasa-is-committed-to-digital-reform-to-enhance-regulatory-governance-shipping-development-and-revenue-optimization-2/
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NIMC LAUNCHES NIN AUTHENTICATION 

PLATFORM FOR MANDATORY IDENTITY 

VERIFICATION ACROSS GOVERNMENT 

AGENCIES 

 

The NIMC launched the 

NIN Authentication 

(“NINAuth”) platform, 

following a presidential 

directive that 

mandates its utilisation for identity verification 

across all Ministries, Departments, and Agencies 

(“MDAs”). As an integral component of the 

Renewed Hope Agenda, NINAuth provides secure 

web, API, and mobile-based verification services, 

enabling seamless integration with government 

systems while safeguarding data privacy and user 

consent. Organisations engaging with public 

sector entities are advised to adopt the platform 

to align with the national digital identity 

framework. 

 

For more information, please refer here:  

 

NCC MANDATES OUTAGE REPORTING AND 

CONSUMER COMPENSATION FOR TELECOM 

SERVICE DISRUPTIONS 

 

The NCC issued a directive mandating all telecom 
licensees, including mobile network operators, 
internet service providers, and last-mile 
providers, to promptly notify consumers of major 
service outages, clearly stating the cause, 
affected locations, and anticipated duration. 
Planned outages must be communicated at least 
seven days in advance, and compensation, such 
as validity extensions, is required for outages 
lasting beyond 24 hours, in accordance with the 
Consumer Code of Practice Regulations. 
Reportable outages include those affecting 5% or 
more subscribers, five or more Local Government 
Areas (LGAs), or causing significant network 
degradation. To enhance transparency, the NCC 
has launched a Major Outage Reporting Portal, 
aligned with the Executive Order designating 
telecom infrastructure as Critical National 
Information Infrastructure (CNII). Operators are  

expected to ensure strict compliance and actively 
monitor the portal for ongoing updates. 
 
For more information, please refer here:  

 

PENCOM MANDATES LICENSED PENSION FUND 

OPERATORS (“LPFOs”) TO ENFORCE PENSION 

CLEARANCE CERTIFICATE (“PCC”) COMPLIANCE 

FOR ALL VENDORS, SERVICE PROVIDERS AND 

INVESTMENT COUNTERPARTIES 

 

The PENCOM issued a circular mandating all 

Licensed Pension Fund Operators (“LPFOs”) to 

ensure that their vendors and service providers 

present a valid Pension Clearance Certificate 

(“PCC”) prior to entering into any Service Level or 

Technical Agreements. This requirement also 

extends to counterparties involved in investment 

transactions, who are similarly expected to 

enforce PCC compliance within their vendor 

networks and provide a Compliance Attestation 

confirming adherence. LPFOs are required to 

integrate these measures into their governance, 

due diligence, and risk management processes. 

This directive aims to strengthen the 

enforcement of the Pension Reform Act (“PRA”) 

2014, improve compliance standards, and 

broaden pension coverage across the sector. A 

six-month transition period has been granted to 

enable full implementation of the provisions of 

the Circular.  
 

For more information, please refer here:  
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https://nimc.gov.ng/press-releases/nimc-launches-nin-authentication-service-(ninauth)-for-secure-and-seamless-identity-authentication-&-verification-for-all-government-services#:~:text=all%20government%20services-,NIMC%20Launches%20NIN%20Authentication%20Service%20(NINAuth)%20for%20Secure%20and%20Seamless,Verification%20for%20all%20government%20services&text=The%20Federal%20Government%20of%20Nigeria,seamless%20identity%20verific
https://www.ncc.gov.ng/media-centre/press-releases/ncc-mandates-service-providers-inform-consumers-about-major-outages
https://www.pencom.gov.ng/wp-content/uploads/2025/05/CIRCULAR-ON-COMPLIANCE-WITH-PROVISIONS-OF-PRA-APPROVED.docx.pdf
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LAGOS OFFICE 

13 Norman William Street 
Off Ribadu Road 
South West, Ikoyi Lagos 
Nigeria. 
 

ABUJA OFFICE 

Nigerian National Merit Award House Enspire 
1st Floor Room 3 
Plot 22 Aguiyi Ironsi Way Maitama 
Abuja 
Nigeria. 
 
CALABAR 
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15 Murtala Mohammed Highway 
Calabar  
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