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DID YOU KNOW THAT

ONE CARBON CREDIT EQUALS
ONE METRIC TON OF Co,?

Carbon Credits are permission slips that allows for the
emission of carbon dioxide and other greenhouse gases. A
single carbon credit represents the reduction or removal of
one metric ton of carbon dioxide (CO,) or its equivalent in
other greenhouse gases.
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DID YOU KNOW THAT

THE CARBON MARKET IS
WORTH BILLIONS?

The global carbon credit market was valued at
over USS1.4 billion in 2024 with over 6,200
carbon credit projects registered and 305
million tons of creditsissuedin 2024.
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DID YOU KNOW THAT

CARBON CREDITS FUND GREEN
PROJECTS WORLDWIDE?

The sale of carbon credits supports sustainable initiatives
like reforestation, renewable energy, and methane capture.
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DID YOU KNOW THAT

YOU CAN OFFSET YOUR PERSONAL
CARBON FOOTPRINT?

Individuals can voluntarily purchase carbon credit to offset
emissions from activities like long air travel.

. EJElejCl' ty

emissiong . m o
Offsets

<08

fuel




ADV 7CAAT

LAW PRACTICE

DID YOU KNOW THAT

Nigeria ratified the Kyoto Protocol in 2004 and signed up for
the global methane pledge, vowing to reduce emissions of
the potent greenhouse gas by 30% by 2030 in line with the
Global Methane Initiative (GMI). The National Council on
Climate Change is working on a “No Objection” strategy to
enable private sectors participate in carbon credit projects.
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DID YOU KNOW THAT

DOUBLE COUNTING IS A MAJOR ISSUE IN
CARBON CREDIT MARKETS?

It happens when the same carbon credit is claimed by both
the buyer and seller or two different countries, which affects
the credibility of reported emission reductions.
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